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376 Foreign Intelligence. 

The per centage of loss of life during one ycai* upon seamen in vessels 
classed as under: — 

In vessels classed Al 14"56 

„ „ *M 15-24 

„ „ ^ 14-62 

„ „ E 17-82 

„ registered without character 36-08 

„ not registered very large. 

The loss of life by casualties of the sea is estimated at 20 per cent, of the 
per centage of total loss. 



FOREIGN INTELLIGENCE. 

AMEmcA.— -Commonwealth of Massachusetts. — Abstract of the Returns 
of Insurance Companies incorporated with specific Capital, also of Mutual 
Marine and Mutual Fire and Marine Insurance Companies ; exhibiting 
the condition of these Institutions on the \st December, 1851. — We gave 
an abstract of a similar return to the above in vol. ii. p. 80 of this Maga- 
zine, for the preceding year ending Ist December, 1850; and the following 
table being prepared in the same form, will enable us to compare the lead- 
ing facts. The capital of one office in Boston has been increased by 
£13,625, which is the actual increase of share capital; the Columbian, with 
£40,000 capital, being taken off the list, and the Neptune and United 
Interest, with £20,000 each, added. , Out of Boston two new Companies 
have been formed — the Manufacturers' and Mechanics' at Haverhill, and 
the Spi-ingfield Fire and Marine; the capital of the former not being yet 
subscribed at the date of the report. In all the share offices together, the 
amount of marine risks was less by £2,137,538 in the latter year, whilst 
the losses paid in the year were greater by £48,147. The amount of fire 
risks had increased in the latter year from £12,788,655 to £13,749,824, 
and the losses paid had increased in still larger proportion from £33,746 
to £58,526. 

From the following short table the average premium charged for marine 
and fire risks may be obtained; the foi-mer being about £2-49 per cent., and 
the latter -295 per cent., which is nearly the same as in the preceding year. 





Amount insured 
in the Year on 
Marine Bisks. 


Premiums 
on ditto. 


Amount insured 

in the Year on 

Fire Risks. 


Premiums 
on ditto. 


Boston Alliance 


£ 

3,671,143 

■ 1,533,415 

1,034,876 

2,210,911 

3,723,389 

77,881 

519,979 

245,518 

100,523 


£ 
77,891 
33,656 
28,139 
59,220 
85,378 

3,426 
22,947 
12,375 

4,033 

327,065 


£ 
878,417 
260,982 

904,035 
1,639,645 

3,683,079 


1,512 
605 

2,627 
6,114 


„ City Mutual Marine & Fire 
„ Commercial Mutual Marine 
„ Equitable Safety 


„ New England Mutual Marine 

Gloucester — Mutual Fishing 

New Bedford — Mutual Marine. . . . 
„ Union Mutual Marine 
Province Town — Equitable Marine 




13,117,635 


10,8,58 
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Table II. — Abstract of the Returns of the Mutttal Marine and Mutual Fire and Marine 
Insurance Companies in the Commonwealth of Massachusets, exhibiting their Condi- 
tion on the 1st December, 1851. 



Name of Office. 


Total 
Invest- 
meots or 
Aaaets. 


At Risk, 

Mariue. 


Marine 

Losses 

paid last 

Year. 


At Risk, 
Fire. 


Fire 
Losses 
paid last 
'year. 


Losses 
ascer- 
tained 

and 
unpaid. 


Losses 

estimated 

not included 

in last 

column. 


Amount 

of l-re- 
mium on 
Fire Risks 
undeter- 
mined. 


Amount of 
Premium 
Notes ou 
Risks ter- 
minated. 


Do. on 

Risks not 

tenni- 

natcd. 


Boston — Alliance 

Boston — City Mutual 1 

Marine and Fire 1 

Boston — Commercial \ 

Mutual Marine / 

Boston— Equitable Safety 
Boston— New England"! 

Mutual Marine J 

Gloucester — Gloucester \ 

Mutual Fishing J 

New Bedford— Mutual 1 

Marine J 

New Bedford— Union 1 

Mutual Marine J 

Province Town — Equi-\ 

table Marine J 


98,728 
60,878 

22,238 
146,083 

137,114 

19,400 
96,585 
56,370 
15,133 


1,709,018 
1,263,725 

381,081 
1,432,338 
2,100,229 

649,110 
238,938 
39,557 


£ 

18,919 

59 

20,440 
50,067 

65,297 

90 

4,495 

9 

1,243 


£ 
314,580 

158,848 

435,357 
1,095,830 


£ 

1,392 
2,384 


£ 

M 500 

„ 1,760 
„ 5,848 
„ 6,000 

„ 4,025 

„ 64 

„ 142 


£ 
M 4,4.30 

„ 2,300 

„ 2,103 

„ 8,074 
f „ 5,880 
IF 200 

M 6,820 


£ 
890 

492 

1,652 
} 4,069 


£ 
8,910 

194 

2,868 

8,254 

27,011 

3,316 

5,513 

91 

2,360 


£ 
32,068 

8,510 

4,913 
42,733 
48,941 

110 

36,763 

12,266 

2,033 


662,529 


7,812,996 


160,619 


2,004,615 


3,776 


M 18,339 


26,807 


7,093 


58,517 


188,337 



France. — Solvency Guarantee {La Securiti Commerdale). — The 
report of this Company was presented to the general meeting, on the 26th 
March last. From this it appears that up to the end of 1850 the number 
of members was 1216. At the last period the number amounted to 1868, 
who were assured for annual business transactions of £16,102,400; and 
the losses during last year, covered by assurance, were nearly equal to 
£100,000. In 1850 the Company had been able to grant to the assured 
payment of the largest proportion of actual losses which was permitted by 
the constitution and laws of the Society, namely, 90 per cent.; and they 
nevertheless formed out of the surplus a reserve fund of £3,842. The 
operations of the year 1851, the accounts of which cannot be closed for a 
few months, are not likely to prove so favourable. The past year has been 
unfortunately distinguished by numerous failures. It seems certain, how- 
ever, that the assured will be reimbursed 80 per cent, of their losses. In 
this class of assurance business, difficulties will always be experienced in 
obtaining a proper classification of the assured. Thus many of those who 
are described as wholesale merchants are in some degree retail dealers, and 
instead of paying a premium of '50 per cent, in the former capacity, ought 
to be paying '75 per cent, in the latter. To facilitate the safe operations 
of commerce, and as a means also of securing its own success, by encou- 
raging caution in its members, the Society collects information by its agents 
of the relative credit of merchants and traders in the different towns of 
France; and in the year 1851, 28,517 inquiries were answered, whilst in 
the preceding year the number was only 7,573, showing the utility and 
practical value of such a Company in commercial enterprises. — L Industrie, 
23rd May, 1852. 

Geumaky. — Aix-la-Chapelle and Munich Fire Assurance Company 
{Aachener und Miinchener Fetter Versicherungs Gesellschaft). — Summary 
of the report presented to the twenty-eighth general meeting of the Com- 
pany, on 22nd March, 1852: — 



380 Foreign Intelligence. 

1. Account of die Assurances. 

Total amount of assurances in force, 31st December, 1851, £70,5,56,316. 
In the course of the year, the amount assured has been £75,425,949. 

2, Profit and Loss Account. 



Fire losses, costs of management, £ 

and reassurances 77,106 

Interest paid 3,429 

Profit on Interest £12,935 

„ Bonds 4,206 

„ Premiums . . 25,716 



£42,857 
Whereof dividends £7'143 per 

share 21,429 

„ For general purposes . . 21,429 
Reserve for unsettled claims .... 7,142 
Reserve for assurances in force 
in 1852, and for unusual risks 213,573 



£344,108 



£ 

Surplus from 1850 179,137 

Reserve for unsettled claims of 

1850 9,429 

Premium receipts for | i oi ci e 

1851 ....{ '^^'^'^ 

Interest received . . 16,364 

— 150,979 

Profit on Bonds 4,206 

Received for losses on reassurances 357 



£344,108 



Premium reserve for 1852, as above. . . . £213,573 
Other reserve for prepaid premiums .... 59,454 



£273,027 



3. Share OapUal, consisting of 3,000 shares, = £428,571. 
The total number of losses by fire amounted to 866. 

Berlin. — Fire Brigade in Berlin. — ^We have been favoured by our 
valued correspondent, Herr Rath Irzinger, in Berlin, with the following 
account of the improved regulations adopted for extinguishing fires in 
that city; the notice from the correspondent of the Times, which appeared 
in the Assurance Magazine, vol. i. p. 79, having drawn his attention to 
the subject. The accounts will be worth comparing together, to show the 
great improvements which have taken place. 

" The measures for extinguishing fires in Berlin were for a long time 
notoriously inefficient, and the cause of great dissatisfaction to all parties 
concerned; but, after considerable trouble, we are indebted to the indomi- 
table energy of the present President of Police, M. von Hinkeldey, and his 
worthy coadjutor, Scabell, the Chief Superintendent of the Fire Brigade, for 
a reorganization of the entire system which has recently taken place, and 
which has met with the greatest approbation. We hold it necessary for the 
sake of general information to give a more detailed account of this excellent 
system, as we are now enabled to do by drawing our information from the 
official reports. 

" 1. There are in Berlin altogether 18 fire-engine stations established, 
each of which has belonging to it — (1.) a fire engine, with the necessary 
ladders; (2.) tubs on wheels, for the transport of water; and the requisite 
number of horses. 

" 2. The entire city, which consists of thirty-six police arrondissements, 
is divided into five fire inspectorates: each of the last named contains one 
depot, in which is placed 1 fire escape, 1 vehicle for the transport of the 
necessary tools, 1 water cart, 5 water tubs, 1 vehicle for the transport of 
the firemen; besides which, 

" 3. A central station is established in the middle of the city, Breite 
Strasse, No. 15. 
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" 4. One of the greatest defects of the previous system was, that the loca- 
lity in which the fire took place, and the extent of it, were not made known 
sufficiently soon, and, in consequence, there was a difficulty in discovering 
where the engines and other vehicles were wanted. To remedy this, each 
fire station is connected by means of a subterranean electric telegraph, and 
the whole of them with the central station, the chief police station, and with 
the bureau of each police arrondissement. In case a fire breaks out, the 
alarm is given only to the nearest fire-engine station, or police bureau, from 
whence the whole of the stations are communicated with by means of the 
telegraph; and it depends then on the extent of the fire, from which station 
and what is the number of the firemen, engines, and other vehicles to be 
sent; so that the necessary complement to extinguish the fire is famished, 
and no more. 

" The speedy and sure communication of the alarm which is by the above 
means ensured is strengthened in its utility by the improved organization 
of the Brigade itself. Under the old system the Brigade consisted of old 
tradesmen, who considered the duty of firemen as of a secondary nature; 
and who, being for the most part employed at a distance from their homes, 
consequently required a considerable time to muster at the place where 
their services were wanted. They are now superseded by an independent 
corps of men, who wear a uniform, and are drilled in a military manner in 
the exercise of their duties. The Brigade is placed under the special com- 
mand of a chief superintendent, and consists of 1 inspector, 4 sub-inspectors, 
40 sergeants and 180 firemen (these two classes comprised of men belong- 
ing to the building trades), and 771 pumpers; of whom there are daily 
upon duty — 

In the 18 stations 18 sergeants, and 72 firemen. 

In the 5 depots 5 do. 20 „ and 155 pumpers. 

And in the central station 4 do. 20 „ 102 „ 



Together 27 sergeants 1 12 firemen 257 pumpers. 

" As soon as the alarm is given, the necessary number of men and engines 
can proceed to the fire forthwith; and to ensure the speedy transport of the 
men, a vehicle is at their disposal in each dep6t, in which they accompany 
the engine to the scene of action. 

" In addition to the fact that by this system a greater degree of discipline 
is maintained than was previously possible, we shall be enabled tljereby in 
future, in case of a conflagration, systematically to relieve the men employed, 
ensuring a prolonged strength and activity in the performance of tiieir 
duties." 

Leipzig Life Assurance Company (^Lebensversicherungs Gesellschaft zu 
Leipzig). — Report for the year 1851. 

Assurances. — The total number of proposals made in the course of the 
year, including 5 on the lives of males and 1 on the life of a female stand- 
ing over from 1850, were — 

Persona. Sums assured. 

Males 269 £35,728 

Females 35 3,900 



304 39,628 

Of which not accepted 78 9,771 



226 £29 857 S ^12 New assurers for 28,714 

' ' ' ( 14 already assured . . 1,143 
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At the end of the year 1850 — 

Persons. Sums assured. 

There remained assured 4,424 £740,500 

New members 212 29,857 

4,636 770,357 

Ceased to be members 157 29,157 

4,479 i£741,200 
The average amount assured was £165 on each life; and of the above 
number of persons there -were — 

Males. Females. 

Assured for life 3,925 474 

Joint assurances 23 25 

Terms of 5 years 28 2 

Ditto 1 year 2 — 

3,978 501 

Of those who ceased to be members — 

Persons. Sums assured. 

(Males 88, females 13) 101 £17,471 by death. 

23 4,800 by forfeiture of policies. 

31 6,586 by surrender of ditto. 

2 300 by expiry of term of assurance. 

157 £29,157 
The following will show the number of years of membership of the 101 
persons who died in the year. 



. Years of 
Mcml)ership. 


Persons. 


Years of 
Membership. 


Persons. 


Years of 
Membership. 


Persons. 


1 

2 
3 
4 
5 
6 
7 
8 


2 
3 

1 
1 
4 
6 

1 
1 


9 
10 
11 
12 
13 
14 
15 
16 


5 
8 

7 
7 
6 
5 
10 
12 


17 
18 
19 
20 
21 


3 
2 
3 
6 
8 


101 



The following summary is worth extracting, as showing the relative 
proportions of the numbers and amounts assured between different intervals 
of age compared with the total. We have added the per centagcs. 



Ages. 


Persons. 


Per Cent of Total. 


Amount assured. 


Per Cent of Total. 


21 to 25 
26 „ 30 
31 „ 35 
36 „ 40 
41 „4S 
46 „ SO 
51 „ 55 
56 „ 60 
61 „ 65 
66 „ 70 
71 „ 75 
76 „ 80 
81 „ 82 


15 

110 

330 

622 

730 

826 

746 

549 

357 

176 

91 

26 

1 


•34 

2^46 

7-37 

11 •es 

1630 

18^44 

16-66 

12-26 

7-97 

3-92 

2-03 

•58 

•02 


£ 

1,357 

11,529 

48,186 

77,114 

115,171 

130,386 

139,886 

100,900 

67,1-29 

30,714 

14,000 

4,257 

571 


•18 

i^se 

6-50 

10^40 

15^54 

17^60 

18-87 

13-61 

9-06 

4-14 

1-89 

•57 

•08 


Total 


4,479 100- 


£741,200 


100^ 
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From this it appears that the greatest number of the assured is between 
the age 46 and 50, and the largest amounts assured were between 51 
and 55. 

The oldest member of the Company was 82 years of age; the youngest 
23. The proportion of the sum assured payable on each death was £173, 
at the average age of entry 45 years, and at death of 56 years 8 months, 
showing a mean duration of membership of those who died of 11 years 
8 months. 

Cash account for the year 1851. 

Receipts, £ 

Capital sum remaining at end of 1850, after deducting 

a contribution not paid 160,122 

Amount of renewal premiums 25,262 

„ new premiums 1,111 

Interest 6,623 

Profit on existing bonds 650 

33,646 



£193,768 

Payitmtts. £ 

Policies purchased 683 

Dividendpaidforthe year 1846 2,093 

Paid 23 claims of former years 4,300 

Paid 73 claims for 1851 11,858 

Ajjents' commissions 525 

Agio on money 22 

Postage and parcels 112 

Advertisements, printing, &c. 185 

Salaries and office expenses 1,266 

21,044 



£172,724 

The capital is composed as follows: — 

£ 

28 unsettled claims 4,829 

Reserve 151,275 

Amount due in 1852 for assurances for fixed periods. . 39 

Surplus 16,581 ' 

£172,724 

Lubeck. — Marine Insurance Companies. — We have been favoured by 
our active correspondent in Hamburg, Hcrr Lazarus, with the following 
information relating to the position of the Marine Insurance Companies in 
Lubeck. There are five Societies, viz. : — 

Die 2*^ Assecuranz Comp. v. 1824. 
Die 3'® Assecuranz Comp. v. 1826. 
Der Versichrung's Vcrein. v. 1836. 
Der See Assecuranz Verein. v. 1838. 
Die 5'* Assecuranz Comp. v. 1843; 

and a new one established this year. 

Die 6*' Assecuranz Comp. v. 1852. 
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Trieste. — Report of the Imp. Reg. priv. Riunione Adriatica di 
Sicurtd in Trieste, at the General Meeting, held 29th December, 1851. — 
The report states that, in this the thirteenth year of operation, the total 
premiums received amount, in round numbers, to £142,000, and the sums 
assured to about £30,000,000, being an increase of £28,000 in the pre- 
miums, and of £4,000,000 in the amount assured as compared with the 
accounts of the Company's twelfth year. The losses in which the Company 
has given compensation during the past year have been numerous and 
heavy, especially in the number of manufactories destroyed or injured by 
fire; and would have been still greater, but for the strict caution exercised 
by the Company in diminishing the value exposed to loss by a single risk. 
Thus the large sum of £82,100, losses which the Company has sustained, is 
reduced to £66,500 by reassurances. The result of the year's operations 
is a net profit of £6,145, and which is so much the more satisfactory as it 
is obtained after making a considerable addition to the guarantee capital 
of the Company, which now consists of £105,585 premium reserve. 

21,346 profit do. 

£126,931 
The interest on the reserve of profits at 4 per cent, will hereafter, by the 
terms of the statutes, be divided amongst the shareholders. 

Balance Sheet for the year ending 30th June, 1851. 

£ 
Premiums brought forward from the last Balance for assurances in 

force 90,689 

Reserve for losses not settled 3,100 

Premiums received on the total amount assured against fire and 

other elements, of £29,693,396 141,965 

Profit on the funds ^62,560 

Less interest on reserve fund 743 

1,817 

Total .... 237,571 
Premiums on assurances still in force, clear of charges, reassurances, 

and other payments 105,585 

Remaming . . . 131,986 
From this deduct further: 

Total amount of 2,008 losses which have fellen on the Company 

(less salvage) .... £82,174 
Less proportion borne by reassurances . 15,651 

66,523 

Approximate amount of losses in the year not yet 

settled 2,400 

Reinsurance premiums on £5,963,954 . . . 22,167 

Discount, bonuses, and brokerage on £1,271,176 . 10,250 

Commission to agents on premiums received by them . 14,125 

Salaries, rent, postage, printing, travelling expenses . 7,147 

Interest for shares 64 

122,676 

'Gross Surplus . . . 9,310 

From which deduct — 

20 per cent, carried to reserve fund .... 1,862 

Remuneration to directors 1,303 

3,165 

Leaving a net profit of . . 6,145 
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Mlich, apportioned amongst 1,982 sliaies participating, affords a 

dividend of £,Z, \s. per share 
Reserve fund by last account . . f 18,591 
Interest thereon ..... 744 

Profit on shares given up . . , 145 

Reserve of profits from the present balance 1,862 



Total reserve fund, 30th June, 1851 . f21,342 

ALESSANDRO DANINOS, 
Trieste, 29/4 December, 1851. General Secretary. 

India. Calcutta. — Report of the Indian Lavdahle and Mutual 
Assurance Society, at the Twenty-fourth Half-yearly General Meeting of 
the Members, on the 2%th January, 1852. 
The following statements were presented : — 

No. 1. Statement of Receipts and Disbursements on accomit of the Society 
up to 31st December, 1851. 

2. List of Government Securities belonging to the Society on the 31«t 

December, 1 851 , as examined by the auditors, amounting to £71,427. 

3. List of Policies adjusted and paid between the Ist July and Slst Dec, 

1851, amounting to £10,840. 

4. Statement of Loans in Cash, on the security of Union Bank shares, 

amounting to j£12,352. 

5. List of New Policies granted from 1st July to 31st Dec, 1851; viz., 

31 Policies, for £16,080. 

6. List of Policies discontinued, expired, and purchased, ditto to ditto; 

viz., discontinued, i£9,080; expired, £1,610; and purchased, £1,600. 

7. Statement of Secretaries' commission and allowance. Directors', Audi- 

tors', and Medical Examiners' fees, printing and advertising charges, 
and contingent charges, amounting to £1 ,023. 

8. Abstract of Policies on the 31st December, 1851; viz., 597 Policies, 

amounting to £544,410. 

9. Continuation of the Statement of Funds to 28th January, 1852. 

Abstract Statement of Funds from 1st July to 31st December, 1851. 

Premium Fund. 

Amount of premium fund, as per Statement, made up to 

30th June, 1851, and submitted at the last half-yearly £ 

meeting 35,379 

Deduct return premium at 20 per cent, for last half-year . 2,857 



Add premia realized between th3 1st July and 31st Dec, £ 

1851 14,549 

Interest realized ditto ditto ditto . 1,874 



32,522 



Deduct amount of 12 policies on 10 lapsed lives, adjusted and 

paid between 1st July and 31st December, 1851 . . 10,840 
Deduct policy purchased by the Society, viz. : £ 

No. 56l, amount insured . . . 1,500 

Ditto of guarantee fund . 150 



16,423 
48,945 



1,650 for 190 



11,030 



Deduct secretaries' commission and allowance, directors' fees, 
medical examiners' and auditors' allowances, printing, ad- 
vertising, law, and contingent charges .... 1,023 



12,053 



£36,892 
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Guarantee Fund. 

Amount of guarantee fund at credit of policy-holders on the 
30th June, 1851, as per Statement submitted at the last X 
half-yearly meeting 44,241 

Deduct amount returned on account of policies on lapsed 

lives and policies discontinued and expired . . . 1,321 

42,920 
Add amount reserved from return premium on account of 
policjfaholders whose guarantee fund has not accumulated 

tolO per cent J,5«9 £ 

44,r)0!) 

Excess Risk Fund. 
Amount at credit of this account held to meet excess risks on 
lives insured above £6000 4,523 



85,924 
Less remaining amount of loans on Union Bank shares . 12,352 

Amount of available funds . . . 73,572 

Investment. 

In Government Securities of the 5 and 4 per cent, loans, as 
per Statement, examined and verified by the auditors . 71,427 

Add difference of premium and discount on Government 
Securities purchased and sold between 1st July and 
31st December, 1851 49 

Amount as per ledger . . . 71,476 

* Ditto in deposit with the Bank of Bengal . . . 3,787 

Deduct amount of loan due to the bank .... 3,300 



487 



71,963 

Cash in the Bank of Bengal 1,501 

Ditto in the hands of the secretary 28 

Funds in the hands of Messrs. Binny & Co., Madras . . 80 

£73,572 



State of the Funds continued to 28</» January, 1852. £ 

Government paper, as per Statement .... 71,427 

Ditto redeemed from the Bank of Bengal . 3,787 

Ditto purchased since .... 4,627 

Total amount of Government Securities in the hands of ) ^g j^^j 

the secretary i 

Cash in the Bank of Bengal 504 

Ditto in the hands of the secretary 352 

£80,697 

Sweden. — Assurance Companies in Stockholm. — ^We have received 
from M. Herman Arosenius, of Stockholm, the following interesting account 
of the Assurance Companies in Sweden. The principal Assurance Com- 
panies against fii-e in Sweden are 

* These papers have since been redeemed, and arc now in the hands of the secretary, 
endorsed to the directors. 
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The General Assurance Company for Buildings in the Country (Allmanna 
Brandforsakringwerket for Byggnader pa landet). 

The General Mutual Assurance Society for Buildings in the Towns 
(Studernas Allmanna Brandstods Bolag). 

The Mutual Assurance Society for Goods and Furniture in the Towns 
(Stadernas Brandstods Bolag till forsakring af losegendom). 

The Stockholm's City Assurance Company for Buildings (Stockholms 
Stads Brandforsakringskontor). 

The Stockholm's City Mutual Assurance Society for Goods and Furni- 
ture (Stockholms Stads Brandstods Bolag till foreakring af lose- 
gendom). 

Besides these, many of the provinces have their own small mutual 
associations against losses by fire in the country. 

The Marine Societies are 

The Sea Assurance Company (Sjo Assurance Compagniet). 
The Sea Assurance Society (Sjo fdrsakrings Bolaget). 
The Mutual Sea Assurance Society (Sjo Assurance Foreninger), only 
for vessels, for Stockholm. 

And under the last name there are others in Gothenburg, Geflc, and 
Hernosand. 

The " Mutual Assurance Societies for Goods, &c. in the other towns," 
and " in Stockholm," were formed about the same time, the former about a 
year earlier. The amounts insured in the former were at first very large, 
but in a short time the inhabitants of Stockholm, who had insured their 
goods with this Company, found the difference in the risks, and withdrew 
their assurances to effect them in the Stockholm's Company. Yet it is 
surprising that the sum decreases every year, and that the amount in 
Stockholm alone is so much larger than in all the other towns together. 
In the Mutual Assurance Societies for the Towns, the annual premiums 
required are very small, only sufficient to pay salaries, &c., and the remain- 
der of the expenses are paid with extra contributions at the end of the 
year, so that no fund is collected except in the Society " for the Buildings." 
It would seem much preferable to ask a higher premium at first, and to 
avoid the calls afterwards, which are very unwelcome. 

" The Stockholm's City Assurance Company for Buildings " has accu- 
mulated a very large capital; but it has appropriated a large portion of the 
yearly income for public uses, in some instances not in accordance with the 
objects of the Company. The premiums are paid at once for 12 years, and 
are rather high, but the Company has guaranteed the payment, after these 
12 years, of some taxes, which otherwise would have fallen on the owners 
of houses. It is with some difficulty that the Company has been able to 
defend itself against greater demands on its generosity. M. Arosenius adds, 
with regard to his own Company, some general remarks. " The last year 
has been a very prosperous one; and it is highly gratifying to see confidence 
more and more established. I mentioned in my former report that it would 
be prudent to lessen the risks by avoiding too large insurances on one house; 
and I am glad such a resolution has been formed by the deputies. During 
the last year we have experienced several attempts at fraud, which we have 
been fortunate enough to detect. It is curious to observe that cupidity is 
the worst enemy of rogues. They are never content to be repaid what 
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they have really lost, and always etdeavour to profit by the opportunity to 
get more, and then they are easily found out." 

"There are no Life Assurance Companies in Sweden, your English 
Companies offering greater securities than we can hope to afford. The only 
institution of that kind is an ' Annuity and Capital Assurance Establish- 
ment' (Bante och kapital forsakrings anstalt), which was formed a year ago 
for the poorer classes. I hope that this useful institution will do much 
good in future. It is in very good hands." 

Table showing tlie Progress of the Swedish Fire Insurance Companies. 



Year. 


The Stockholm's City 

Assurance Company 

for Buildings. 


The Stockholm's City 

Mutual Assurance 
Society for Goods 
and Furniture. 


The General Mutual 

Assurance Society 

for Buildings in the 

Towns. 


The Mutual Assurance 

Society for 

Goods and Furniture 

in the Towns. 


Liabilities. 


Losses. 


Liabilities. 


Losses. 


Liabilities. 


Losses. 


LiaUUties. 


Losses. 


1842 
1843 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 


£ 
2,545,400 
2,626,706 
2,687,096 
2,767,677 
2,806,058 
2,873,189 
2,943,283 
3,010,460 
3,091,719 


£ 

11,912 

1,526 

1,533 

96 

1,198 

3,813 

926 

367 

1,720 


£ 

90M50 
1,068,958 
1,420,383 
1,664,025 
2,026,592 
2,151,733 
2,049,692 


£ 

\22 
69 
740 
798 
726 
6,048 
164 


£ 

2,285,644 
2,349,911 
2,429,900 
2,523,173 
2,610,755 
2,724,149 


£ 

18,358 
6,875 
1,562 

21,254 
2,797 


£ 

1,866,447 
2,293,960 
2,850,193 
2,185,372 
1,980,976 
1,765,988 
1,890,244 
1,780,195 


£ 

1,233 
5,910 
6,970 

14,422 
7,488 
4,147 

16,210 
2,680 


Aver. 


2,815,721 


2,566 


1,611,690 


1,238 


2,487,239 


9,480 


•2,014,172 


4,838 


Capital 

on 31 Dec, 1850, 

£333,636. 


Capital 

on 30 Sept., 1851, 

£8,302. 


Capital 

on 31 Dec., 1850, 

£44,907. 


The contributions for these 
Years have been on the aver- 
a«e- 

1st Chksa (in houses of etone, 
with staircases of stone), 
i per Cent. 

2nd Class (ditto, with stair- 
cases of wood), i per Cent. 

3aD Class (In houses of 
wood), 2-5ths per Cent. 



CORRESPONDENCE. 



On a method of CHECKING ANNUITY TABLES at DIFFERENT 
RATES OF INTEREST by HELP of ONE ANOTHER. 

To the Editor of the Assurance Magazine. 

Dear Sir, — The following rule for checking Annuity Tables at dif- 
ferent Rates of Interest by help of one another, was framed by the late 
Professor Wallace, of Edinburgh, and was used by him in trying some 
calculations made for a Life Office in 1833. I found it among the papers 
of my deceased friend Mr. Galloway, Mr. Wallace's son-in-law. Wallace 
has proved and applied one case of his rule, namely, that in which four 
tables are employed, at the rates of 3, 4, 5, and 6 per cent. Anyone who 
investigates the rule will easily see how to apply it in any cases, be the 



